
I am a CIA.

Internal Control & Internal Control & Internal Control & Internal Control & 
Internal AuditingInternal Auditing

Internal Control: COSOInternal Control: COSO
 Issued by the Committee of Sponsoring 

Organizations of Treadway Commission (COSO) Organizations of Treadway Commission (COSO) 
(1992, revised in 2013)

 To achieve 3 organization’s objectives:

 Reporting objectives 
(Reliability, transparency, timeliness, etc.)

 Operations objectives 
(Effectiveness & Efficiency)(Effectiveness & Efficiency)

 Compliance objectives 
(Adherence to laws & regulations)
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Internal Control: COSOInternal Control: COSO
 Consisting of 5 components:

 Control Environment
 Risk Assessment
 Control Activities
 Information & Communication
 Monitoring
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COSO: COSO: CubeCubeCOSO: COSO: CubeCube
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COSO: Principles (COSO: Principles (1717))p (p ( ))
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Internal Audit: IPPFInternal Audit: IPPF
 International Professional Practice Framework 

(IPPF)(revised 2015 by the Institute of Internal (IPPF)(revised 2015 by the Institute of Internal 
Auditors: IIA)

 Consisting of 2 main parts: Consisting of 2 main parts:

Mandatory Guidance Recommended Guidance

 Definition  Implementation guidance Definition
 Core Principles
 Code of Ethics
 Standards

 Implementation guidance
 Supplemental guidance

 Standards
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IPPF 2015IPPF 2015IPPF 2015IPPF 2015
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Internal Audit: StandardsInternal Audit: Standards
 International Standards for the Professional Practice of 

Internal Auditing (revised 2015 by the Institute of Internal Auditing (revised 2015 by the Institute of 
Internal Auditors: IIA)

 Consisting of 2 parts: Consisting of 2 parts:

◦ Attribute Standards (code 1000++)
 1000   Purpose, Authority, and Responsibility
 1100   Independence and Objectivity
 1200   Proficiency and Due Professional Carey
 1300   Quality Assurance and Improvement Program
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Internal Audit: StandardsInternal Audit: Standards
 Consisting of 2 parts:

◦ Performance Standards (code 2000++)
 2000   Managing the Internal Audit Activity
 2100   Nat re f W rk 2100   Nature of Work
 2200   Engagement Planning
 2300   Performing the Engagement
 2400   Communicating Results
 2500   Monitoring Progress
 2600   Communicating the Acceptance of Riskg p
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Differences between CPA & CIADifferences between CPA & CIA
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Differences between CPA & CIADifferences between CPA & CIA
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Differences between CPA & CIADifferences between CPA & CIA
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VocabulariesVocabularies
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VocabulariesVocabularies

Internal Control_Audit_SDU_prepared by Nattapan T. 15

Just for funJust for funJJ
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