
What is the accounting cycle?
What is the complete set of 

financial statements?

Source documents: Invoice, 
Receipt  Deposit slip  Check Receipt, Deposit slip, Check 

Accounting journals:
1. Special journals Sales Complete set: 1. Special journals Sales 

Journal (SJ)
Purchases Journal (PJ)
Cash Receipts Journal 
(CRJ)

1.  St. of Financial 
Position

2.  St. of Comprehensive 
Income

3   St  of Cash Flows (C J)
Cash Payments 
Journal (CPJ)

2. General journal 

3.  St. of Cash Flows
4.  St. of Changes in 

Owners’ Equity
5.  Notes to the Financial 

Statements
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 Assets Assets
› Cash, AR, Inventories, PPE, Intangible assets

 Liabilities Liabilities
› Bank Overdraft, AP, Accrued expenses, Loan

 Owner’s Equity Owner’s Equity
› Common stock, Preferred stock, RE
R  (E  S l  I t t ) Revenues (Ex. Sales, Interest revenue)

 Expenses (Ex. Purchase, Salary, Freight-out)
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Complete set of Financial Statements (TAS 1)

› Statement of Financial Position
(Assets = Liabilities + Owner’s Equity)( q y)

› Statement of Comprehensive Income
(Revenue – Expense = Net Profit (Loss)) (Revenue – Expense = Net Profit (Loss)) 
+ Other Comprehensive Income (OCI)

› Statement of Cash Flows› Statement of Cash Flows

› Statement of Changes in Owner’s Equity

› Notes to the Financial Statements
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St. of Financial Position

N t  t  th  FSNotes to the FS
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 Accounting Act, B.E. 2543 (DBD)g ( )
 Main contents:                                      Comparative F/S

› Required financial statements          Consolidated F/S
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