INTERNATIONAL ACCOUNTING STANDARDS (TAS) &
INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

x General information:
+ Under IFRS Foundation
+ Issued by International Accounting Standards Board (IASB)

< International Accounting Standards (IAS) + Type of Standards:

< International Financial Reporting Standards (IFRS)

« Thai Accounting Standards (TAS) x For Publicly Accountable Entities (PAEs) = IFRSs

+ Thai Financial Reporting Standards (TFRS) x For Small and Medium-sized Entities (SMEs) = IFRS for SMEs
ACCOUNTING STANDARDS
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INTERNATIONAL ACCOUNTING STANDARDS (TAS) &
INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) IAS & IFRS

x General information:

+ Issued document for PAEs consisting of:

x International Accounting Standards (IASs) by IASC
x Standing Interpretations Committee Interpretations (SIC)

x International Financial Reporting Standards (IFRSs)

x IFRS Interpretations Committee Interpretations (IFRIC)
x Other Document: Exposure Draft (ED)

Can be called “IFRSs”

+ IFRS for SMEs consisting of 35 sections
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IAS & IFRS

SIC & IFRIC INTERPRETATIONS

IFH3s 1
— - - - SIC Interpretations
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IFRS 7 | Share — Rased Payments IFRS 10 | Consolidater Financial Statements Lesases
IS 3| Business Combinations ITAS 11 | Inint Arangements S0 | Government Assistance — No Spedific | SIG29 | Disclosure — Service Concession
IFRS @4 | Insurance Contracts IFRS 17 | Nisclosure of Interests in Other 145200 | pelation to Operating Activities 85D | Arrancements
Entities SI-15 Opemting | cases  Incentives SIL-31 Revenue  Barter Transactions
IFR5 5 | Non-current Assets Held for Sale and | IFRS 13 | Fair Value Measurement (185 17) (145 18) Involving Advertising Services
Discontinued Opcrations (will be superseded by IFRY 15 as of
s 6 | Leploration for and Lvaluation of | 1L 14 | legulatory Deferral Accounts 1 Jan. 2017)
Mineral Resources SIC 2 Income Taxes — Changes in the Tax 2 Intangible Assets —Weh Site Costs
IFRS 7 Hnancial Instruments: Disclosure IFHS 1% | Bevenue  from (antracts with 513 siatus of an Enterprisc or its (145 38)
IFRS 8 Operating Segments Cunlorners Sharsholders
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THAI ACCOUNTING STANDARDS (TAS) &
THAI FINANCIAL REPORTING STANDARDS (TFRS)

x General information:

+ Under Federation of Accounting Professions (FAP)
+ Issued by Thai Accounting Standards Board

(AAUENTIUNITANAUANINTFIUNTUYT)

+ Type of Standards:

x For Publicly Accountable Entities (PAEs) = TFRSs
x For Non-Publicly Accountable Entities (NPAES)

Till the end of 2560 = TFRS for NPAEs

Since the beginning of 2561 = TFRS for SMEs

English for Accountants_SDU_prepared by Nattapan T.

THAI ACCOUNTING STANDARDS (TAS) &
THAI FINANCIAL REPORTING STANDARDS (TFRS)

x General information:

+ Issued document for PAEs consisting of:
x Thai Accounting Standards (TASs)
x Thai Standing Interpretations Committee Interpretations (TSIC)
x Thai Financial Reporting Standards (TFRSs)
x TFRS Interpretations Committee Interpretations (TFRIC)
x Other Document: Exposure Draft (ED)

+ TFRS for NPAEs consisting of 22 sections
+ TFRS for SMEs consisting of 35 sections
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COMPARISON BETWEEN
IFRS & TFRS
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TAS & TFRS

(Accounling

Accounting Fstimates and Frrors)
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TAS & TFRS

TAS & TFRS

TASs (TFHSs)
TS 10 | snmsalnnendseusEesnmTIsm 115 37 | Usmnuntswiliu wikhitenaisthuuos
(kvents After the Heporting Period) funindiiorwiaiu (Frovisions, A5 21 | wanszwmannnTo Emu s Re B | dauamudmdivarg (Operaling
Contingent Liabilities and Contingent wannldrudusssiniseme (The Seaments)
Assets) Ettects ot Changes in Foreien
Ta5 11 | dgmrnnaina (Constniction TAS 38 | Huwdwiluidléeu (ntangible Assets) Exchange Ratc)
Contracts) TAS 23 | fuvuntajiu (Bomowing Losts) TFIS 10 | qunteiiusau (Consolidated Hnancial
a5 12 | anthdlA (Income Taxes) TAS A0 | pEwrsumindidlantsau (nvestment Statements)
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sl (Revenue) R A | Fymrnlaziwie (nsurance Contracts) uavszlemislananainam flamsiu
T8 19 | mnbelemrweminge i (Cmployee TFRS 5 | fuvdmabimnudeuiitel i mwes {Accounting and Repoiling by (Distlosure ol Inleresls in Olher
Benefits) AT TURBAEN (Non-cunent Asets Retirrment Benefit Plans) Fntitirs)
Held for Sale and Lhscontinued Uperations) A 2| quarraduemisfian s HIE T3 | pgdayasinyfors (Fain Value
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of Government Assistance)
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TFRIC 1 | prwdsuuwladhmiBuiidisiusinmyionsu nsyros uaewiiduiil TAS 37
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NPAEs
Accounung standards PALS
Complex Mot Complex
Ao 7 VOCABULARIES
TFRS FOR 3 = 7
SM ES = SIC Interpretations v . . - . .
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FRS for SMEs 4
1) Effedtive on Jan. 1, 2018 v 19 sections ¥ 16 sections Intemnational Accounting Standards (1A5s) wwsgum IRzl
(1.2,8,10,13,16, | (1. %18,10,13, 16, Intermational Finandal Reporting Standards UATT UM TIN5
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) E " : 2010 v 7 sacti - . i o .
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17 wertinns (3,456,790, . e -
(3.4.5.6.7,9, 14 24) Entities QRS ETToT
Publicly Accountable Entities (PAEs) fansitiduladoanae
3) Effective on Jan 1, 2022 . . . - - .
o _ Standing Interpretation Committes (SIC) FrumIEunEUgE TR
v 4 sectinns = L
(11,1233, %) Interpretations Uszivd
4 Bmeplion ) Thai Accounting Standards (TASs) NATE AT
¥ 1Z sections - : . ~ -
611 121415 Thai Financial Reporting Standards (TFRSs) mmsﬁwun'munumanmw’l.m
22,26, 7, 29, Thai Standing Interpretation Commities AR IRMIF AT NIN
50,31, 33) Interpretations (TSIC) tszimAlng
TFRS for NPAEs (Till the end of 2017) ¥
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JUST FOR FUN

A.BACALL

"It's called 'Creative Accounting'.”
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JUST FOR FUN

EMarty Bucella www._martybucella.com

"The feds are watching us like hawks, so this
year, instead of cooking the books, maybe you
could just stir fry them a little."
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