
Auditingg

 INTERNATIONAL STANDARDS ON 
AUDITING (ISA)

 THAI STANDARDS ON AUDITING (TSA)

International Standards on Auditing (ISA)
2

d l d f ( ) Under International Federation of Accountants (IFAC)
 Issued by International Audit and Assurance Standards 

Board (IAASB)Board (IAASB)
 Issued documents consisting of 

 International Framework for Assurance Engagements (1) International Framework for Assurance Engagements (1)
 International Standards on Auditing (ISA) (36)
 International Standard on Quality Control (ISQC) (1)

I t ti l St d d   R i  E t  (ISRE) ( ) International Standards on Review Engagements (ISRE) (2)
 International Standards on Assurance Engagements (ISAE) (4)
 International Standards on Related Services Engagements (ISRS) (2)
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International Standards on Auditing (ISA)
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d d ll d “ ” f Issued document called “ISA” consisting of 8 sections

 Section 200     General principles and responsibilities (8)p p p ( )
 Section 300     Risk assessment &
 Section 400     Response to assessed risks
 Section 500     Audit evidences
 Section 600     Using work of other experts

S i       di  l i  d i Section 700     Audit conclusions and reporting
 Section 800     Specialized areas
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Independent Auditor’s report
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 Main components of Auditor’s report (New version) Main components of Auditor s report (New version)

 Auditor’s opinion
 Basis for Auditor’s opinion 

(in accordance with GAAP, Law & Ethics)
M t’  ibiliti Management’s responsibilities

 Auditor’s responsibilities
 Key Audit Matters (KAM) Key Audit Matters (KAM)
 Auditor’s name
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Auditor’s opinion
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 Types of Auditor’s opinion Types of Auditor s opinion

 Unqualified (clean) opinion 

 Qualified opinion 

Ad  i i   Adverse opinion 

 Disclaimer of opinion
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Auditor’s opinion
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 Types of Auditor’s opinion Types of Auditor s opinion

 Unqualified (clean) opinion 
 auditor reports an unqualified opinion if the financial statements are 

presumed to be free from material misstatements.

Q lifi d i i   Qualified opinion 
 given when a company’s financial records have not been presented in 

accordance with GAAP
(Material Misstatement or Material Limitation in Scope)(Material Misstatement or Material Limitation in Scope)

 auditor provides an additional paragraph to point out why the auditor 
report is not unqualified.
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Auditor’s opinion
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 Types of Auditor’s opinion Types of Auditor s opinion

 Adverse opinion 
 the most unfavorable opinion a business may receive 
 indicates that financial records are not in accordance to GAAP and are 

grossly misstated (Pervasive Misstatement)
 an indicator of fraud, and public entities that receive an adverse opinion 

are forced to correct their financial statements and have the financial 
statements re-audited.
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Auditor’s opinion
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 Types of Auditor’s opinion Types of Auditor s opinion

 Disclaimer of opinion 
 used in the event that auditor is unable to complete the audit report due 

to absence of financial records or insufficient cooperation from 
management (Pervasive Limitation in Scope)

 i di ti  th t  i i   th  fi i l t t t   bl  t  b   an indication that no opinion over the financial statements was able to be 
determined
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Auditor’s 
opinion:
Modified 
opinion
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Example of Independent 
Auditor’s report
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K  A dit M tt  (KAM)Key Audit Matters (KAM)
Auditor’s opinion

Management’s responsibilities

Basis for Auditor’s opinion Basis for Auditor s opinion 
(in accordance with GAAP, Law & Ethics)

Example of Independent 
Auditor’s reportAuditor s report
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A dit ’  ibilitiAuditor’s responsibilities

Auditor’s name

English for Accountants_SDU_prepared by Nattapan T.



Vocabularies
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Vocabularies
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Just for fun
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Just for fun
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Just for fun
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