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International Standards on Auditing (ISA)

O

% INTERNATIONAL STANDARDS ON

AUDITING (ISA)

% THAI STANDARDS ON AUDITING (TSA)

¢ Under International Federation of Accountants (IFAC)

e Issued by International Audit and Assurance Standards
Board (IAASB)

e Issued documents consisting of

International Framework for Assurance Engagements (1) N
International Standards on Auditing (ISA) (36)
International Standard on Quality Control (ISQC) (1) !
International Standards on Review Engagements (ISRE) (2)
International Standards on Assurance Engagements (ISAE) (4)
International Standards on Related Services Engagements (ISRS) (2)
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International Standards on Auditing (ISA)

e Issued document called “ISA” consisting of 8 sections

o Section 200 General principles and responsibilities (8)
o Section 300 } Risk assessment &

o Section 400 | Response to assessed risks

o Section 500 Audit evidences

o Section 600 Using work of other experts

o Section 700  Audit conclusions and reporting

o Section 800 Specialized areas
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Independent Auditor’s report

Auditor’s opinion

e Main components of Auditor’s report (New version)

o Auditor’s opinion
o Basis for Auditor’s opinion
(in accordance with GAAP, Law & Ethics)

o Management’s responsibilities
o Auditor’s responsibilities

o Key Audit Matters (KAM)

o Auditor’s name
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* Types of Auditor’s opinion

L
N,
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o Unqualified (clean) opinion

o Qualified opinion
o Adverse opinion

o Disclaimer of opinion
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Auditor’s opinion

Auditor’s opinion

* Types of Auditor’s opinion

L
%

/o Unqualified (clean) opinion
x auditor reports an unqualified opinion if the financial statements are
presumed to be free from material misstatements.

o Qualified opinion
x given when a company’s financial records have not been presented in

accordance with GAAP
(Material Misstatement or Material Limitation in Scope)

= auditor provides an additional paragraph to point out why the auditor
report is not ungualified.
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* Types of Auditor’s opinion

L
/

"o Adverse opinion

= the most unfavorable opinion a business may receive

= indicates that financial records are not in accordance to GAAP and are
grossly misstated (Pervasive Misstatement)

x an indicator of fraud, and public entities that receive an adverse opinion
are forced to correct their financial statements and have the financial
statements re-audited.
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Auditor’s opinion

* Types of Auditor’s opinion

-
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o Disclaimer of opinion
= used in the event that auditor is unable to complete the audit report due

to absence of financial records or insufficient cooperation from

determined

e ——————————————

%

management (Pervasive Limitation in Scope)
= an indication that no opinion over the financial statements was able to be

Auditor’s
opinion:

Auditor expresses a modified opinion

Al

Modified
opinion

Audltor det PP
Lhe insues idenlilied during Lh

Auditor has net obtained sufficient
appropriate audit evidence about an

the priate opinion dep

information.

Limitation in scope

g on how materlal or pervasive
e audil are Lo Lhe reader’s underslanding ol Lhe linancial

Auditor concludes that there is
a misstatement in the financial

Misstatement

issue. information.
Limitation is Limitation is Misst t Misstat: t
pervasive to material to is material to is pervasive to
understandi di under i understandi
L Minanial Lhe finanial Lbve linancial Lhe financial
information. information. information. information.
Disclaimer of opinion Qualified opinion Adverse opinion

Example of Independent
Auditor’s report

independent auditor’s report

T Thie Ceenesral Maseeling of Groaibmij NV.

Repearl o the Audil of Lhe Financial
STatements 2014

Cur ptraon
we b
staternonts AN of Lrontmg NV (“the

© menpery), based e BilE | Re fimanesd
Alestbaments inude Ui consolidabod Tl

v aurditert the accnmpamyans financeal

slabenenls and U company el

Key Audit Matters (KAM)
Auditor’s opinion —

slalerments.

basman s
= Tha rensnlinaten financil statemants ghe 3
Lruee ard Fain vieww of Ure Tinvarwial posilion of
ay al 31 Descernbwer 2014 and of

(=R
ils reesull and ils cash Tlowe for Uhe yesar 2014 in
accordances with Intemational Hnanoal
eperting standards as adepted by the
Fumnpean §inion (- HP) and with Bt 8 of
ook # af the Ihitch Ol € ode

w Thes s sunpuoary Fivmm il slalimmmanils g o lnss

and fin vivewe oof U funanncial prnitions o
Gronil: LV, ax al 31 Descernbes 2014 and of

Management’s responsibilities

Basis for Auditor’s opinion——>
(in accordance with GAAP, Law & Ethics)

= remult For the yoar 2016 i Sooerdance wih
¥art 4 of Hook ¥ of the Lutch Cmil € ode

Hasls far Our Opielan
Wi conducted our audit in accordance with
whung e T

Pasdilinng, Oum responsibililes
slansdards ares furlher descibed in Uhe “Our
respormabilases fon U sucdi of e el
staternents” section of our report. We ane
indcpendont of Gevatmil MY In accoedance
wath the “Verneriening incake
deonafhankolkhoid van accountants by
wsumer i wpedh wnd o™ (VR eeed wllna

relsrvand depende regulslion in L
PetwarLaricts. | unlherrmions we fuaves conmipled
with the “Veroedening acdmns

WA

rabemeparaels accountant

e e Ui audil cvikenie we b
sbtmned 1 aEnent and appeepnete b
provice @ basis for cur opinicn.

Cur Ky Audil Malless
Kty anacdil imalless ane Lhoses miallers thal, in
v professional judgment, wese of mosl
significances in our auil of U financisl
slabernenile. W B commemicaled e key
L matlor, W U Superony Boand, e
ke it matters are not 2 comprehen e
refiertion of all matters dsoired These
matters were addressed in the context of our
Sudit of the financal statements as @ whole
and in faming cur opinion thereon, and we
1k ool arooicies 4 sparales opledon o Thees

bl

Reesponsibililies of Lhe Besculive Board and
the Supervisory Board for the Financial
Statements
1he Fxerutre Board 1 responaible for the
prepamten mnd fur meesentation oF the
finaneel statemnnrs in seeaedsnes with FHS
EU annd Pl 8 ol Buoh 2 of Use Dalids Civil.
rrrie, 3RA T tha pEREEHnn F the Repor
ol U Daswulive Board in sccordance with
Parl 3 o Bewsk 2 o Thes Do b Cidll Coodes
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. il B resg
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Example of Independent
Auditor’s report

Our Responsibilities for the Audit of the
Prinancial Statements
Our bjactive is tn plan and perfom the ausdit

in a manner that allows us tn

Auditor’s responsibilities

Auditor’s name

oblain salliien]  and apgeopeise ]

evindiorn v fon e canien

wr audit has heen performied with a high, bt
ool abraslusles, lewed of assuranc es, whic b imeam,
we may not have detected all emors and

faned

Reporl  on olher legdl and |egu].dw|y
requirsmeEnly

Report on the Report of the Executive Board
and other information Pursuant to the legal
raquirements of Part 9 of Ronk 2 of the Tuich
Lral Ladde [ronceming nur ohligation 1o ey
aheat the Report of the Meeoutive Roard and
other infomnation), we decdar that

o We have e deficienrdes Lo repol ey g resull
of oun examinalion whelher e Heporl of e
Mwerutive Rnard, tn the extent we ran asseas,
T bt paegaaent i e oachan s wilh Pal 9
of Buok 2 of U Dulch Civil Code, and whelher
U inafusrrualion s recpiined by Parl @ eof Fook

2 ol e Duleh Civil Code b been annexed.

= We report that the Report of the Executive
Rnard, to the cutent we can assess, s
cnnsistant with the financial dtatemeants

Engagement

In accoariance with the decidion mards by the
Supendasory Board, which was confirmed by
the Geneml Meeting of (annimi) NV at ifs
rraeding of 15 May Y014, wes weenes erigaed an
auditor of Lrontmil NY. for the finanaal vear
encdimg 31 Ve erribeer 2008 Wee B operalesd

s sdatulory il o e S011
Arnsterdam, 24 Fobruary 2015
Deloitte Accountants BV,

ME. van den Berg




Vocabularies

Adverse opinion
Auditor’s opinion

Auditor’s Responsibilities for the Audit of the

Consolidated Finandal Statements

Basis for opinion
Disclaimer of opinion

Engagement Partner

Generally Accepted Auditing Standards (GAAS)

Independent Auditor’s Report

Intemational Standards on Assurance

Engagements (ISAFs)

Intemational Standards on Auditing (ISAs)
Intermational Standards on Quality Control
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Vocabularies

International Standards on Related Services u"m‘igﬂurluu%miu"iﬂ‘nﬁm
(ISRSs)

Intermational Standards on Review UWMITTUNTHEUNTY
Crgagerments (ISRCs)

Key Audit Matters (KAMs) dasdhdglunseTasy

Qualified opinion uansrsiuachaticouly

Responsibilities of Management and Those ATuTuliaTaUTBIUTITLATEH
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Consolidated Finandal Statements

Unqualified opinion udnrnuiuaidbiiGauly

Just for fun
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“It went pretty well. The auditor took
one look at my files and retired!”

Just for fun

“Did you get any feedback on that audit report?”




Just for fun
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